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July 19,2007

Honorable Vemon A. Williams J U L l Q W -4 2 3 PM
Secretary
Surface Transportation Board
Washington, DC 20423

Dear Secretary Williams:

I have enclosed for efiling the document described below, to be recorded pursuant
to49U.S.C. §11301.

The document is a Memorandum of Assignment and Assumption Agreement, a
secondary document, dated as of July 3,2007. The primary document to which this is
connected is recorded Recordation Number 19370. We request that the copy of this
document be recorded under Recordation Number 19370-F.

The names and addresses of the parties to the Memorandum of Assignment and
Assumption Agreement, are:

Assignee:

LaSalle National Leasing Corporation
One West Pennsylvania Ave. Suite 1000
Towson, MD 21204

Assignor:

PEG Equipment Trust
By: Wilmington Trust Company, as trustee
2301 Concord Pike
P.O. Box 8955
Wilmington, DEI 9899

A description of the equipment covered by the Memorandum of Assignment and
Assumption Agreement and subsequent secondary filings consists of 290 tank cars
which are numbered as follows: (1) 113 tank cars numbered CCLX 1000-1003,
inclusive, 1005-1007, inclusive, 1009,1012-1030, inclusive, 1032-1035, inclusive, 1037-
1039, inclusive, 1043,1044,1046,1048,1051,1052,1054,1055,1057-1060, inclusive,
1062-1067, inclusive, 1069-1078, inclusive, 1080-1083, inclusive, 1085,1086,1088,
1090,1092-1095, inclusive, 1097-1101, inclusive, 1104-1110, inclusive, 1113-1117,
inclusive,
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1121-1126, inclusive, 1128,1130,1131,1133,1139,1140,1144,1145,1147,1153-
1157, inclusive, 1159, and 1165; (2) 78 tank cars numbered CCLX 1004,1008,1011,
1031,1036, i041,1042,1045,1047,1049,1050,1053,1056,1061,1068,1079,1084,
1087,1089,1091,1102,1118,11.19,1120,1127,1129,1132,1134-1138, inclusive,
1141-1143, inclusive, 1146,1148-1152, inclusive, 1158,1160-1164, inclusive, 1166-
1167, inclusive 1169-1182, inclusive and 1184-1199, inclusive; (3) 54 tank cars
numbered CCLX 899-903, inclusive, 905, 908-912, inclusive, 915,917,919,922-925,
inclusive, 927,929,931,934,935,937,938,943,945,947-949, inclusive, 953,956,957,
958,962,963,965-967, inclusive, 972,975-980, inclusive, 983,987,988,989,993,996-
997, inclusive, and 999; and (4) 45 tank cars numbered CCLX 898,904,906,907,913,
914,916, 918,920,921,926,928,930,932,933,936, 939,940,941,942,944,946, 951,
952, 954, 955, 959, 960, 961, 964, 968, 969, 970, 971, 973,974, 981,982, 984, 985, 986,
990,991, 994, and 998 leased to Crystal Car Line, Inc. as lessee.

A fee of $34.00 is enclosed. Please return one copy to:

LaSalie National Leasing Corporation
One West Pennsylvania Avenue
Towson,MD 21204
Attn: John Holbert

A short summary of the document to appear in the index follows: Memorandum
of Assignment and Assumption'Agreement between LaSalie National Leasing
Corporation ("Assignee") and PBG Equipment Trust ("Assignor") regarding Master
Equpment Lease Agreement with Crystal Car Line, Inc., as lessee, covering 290 tank
cars numbered as set forth on the attached document and leased to Crystal Car Line, Inc.
as lessee.

Very Truly Yours,

fc/

John W. Holbert
Vice President

Enclosure
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SURFACE TRANSPdRT^TION BOARD
MEMORANDUM OF ASSIGNMENT AND ASSUMPTION AGREEMENT

(CCLX)

This MEMORANDUM OF ASSIGNMENT AND ASSUMPTION
AGREEMENT (CCLX) is dated as of July ̂ , 2007, by and between PBG Equipment
Trust ("Assignor"), as assignor, and LaSalle National Leasing Corporation ("LNLC"), as
assignee.

WITNESSETH:

1 . Pitney Bowes Credit Corporation ('TB"), as lessor, entered a Memorandum of
Master Equipment Lease Agreement dated as of April 4, 1995 (the "April 4 Lease") with
Crystal Car Line, Inc. ("CCL"), as lessee, for 1 13 tank cars numbered CCLX 1000-1003,
inclusive, 1005-1007, inclusive, 1009, 1012-1030, inclusive, 1032-1035, inclusive, 1037-
1039, inclusive, 1043, 1044, 1046, 1048, 1051, 1052, 1054, 1055, 1057-1060, inclusive,
1062-1067, inclusive, 1069-1078, inclusive, 1080-1083, inclusive, 1085, 1086, 1088,
1090, 1092-1095, inclusive, 1097-1101, inclusive, 1104-1110, inclusive, 1113-1117,
inclusive, 1121-1 126, inclusive, 1128, 1130, 1131, 1133, 1139, 1140, 1144, 1145, 1147,
1 153-1 157, inclusive, 1 159, and 1 165 (the "113 Tank Cars"), which was recorded at the
Interstate Commerce Comission (the "ICC") on May 26, 1995 at 1 1 :20 am under
RecordationNo. 19370.

2. PB, as lessor, entered a Memorandum of Master Equipment Lease Agreement
dated as of May 24, 1995 (the "May 24 Lease") with CCL, as lessee, for 78 tank cars
numbered CCLX 1004, 1008, 1011, 1031, 1036, 1041, 1042, 1045, 1047, 1049, 1050,
1053, 1056, 1061, 1068, 1079, 1084, 1087, 1089, 1091, 1102, 1118, 1119, 1120, 1127,
1129, 1132, 1134-1 138, inclusive, 1141-1 143, inclusive, 1146, 1148-1 152, inclusive,
1 1 58, 1 1 60-1 1 64, inclusive, 1 1 66- 1 1 67, inclusivem 1 1 69-1 1 82, inclusive and 1 1 84- 1 1 99,
inclusive (the 78 Tank Cars"), which was recorded at the ICC on May 26, 1995 at 12:05
pm under Recordation No. 19370-A.

3. PB, as lessor, entered a Memorandum of Master Equipment Lease Agreement
dated as of October 23, 1995 (the "October 23 Lease") with CCL, as lessee, for 54 tank
cars numbered CCLX 899-903, inclusive, 905, 908-912, inclusive, 915, 917, 919, 922-
925, inclusive, 927, 929, 931, 934, 935, 937, 938, 943, 945, 947-949, inclusive, 953, 956,
957, 958, 962, 963, 965-967, inclusive, 972, 975-980, inclusive, 983, 987, 988, 989, 993,
996-997, inclusive, and 999 (the "54 Tank Cars"), which was recorded at the ICC on
October 30, 1995 at 1 :25 pm under Recordation No. 19370-B.

4. PB, as lessor, entered a Memorandum of Master Equipment Lease Agreement
dated as of November 7, 1995 (the "November 7 Lease") with CCL, as lessee, for 45 tank
cars numbered CCLX 898, 904, 906, 907, 913, 914, 916, 918, 920, 921, 926, 928, 930,
932, 933, 936, 939, 940, 941, 942, 944, 946, 951, 952, 954, 955, 959, 960, 961, 964, 968,
969, 970, 971, 973, 974, 981, 982, 984, 985, 986, 990, 991, 994, and 998 (the "45 Tank
Cars"), which was recorded at the ICC on December 8, 1995 at 12:05 pm under
RecordationNo. 19370-C.



5. The April 4 Lease, the May 24 Lease, the October 23 Lease and the November
7 Lease are collectively referred to as the "Leases." The 113 Tank Cars, the 78 Tank Cars,
the 54 Tank Cars, and the 45 Tank Cars are collectively referred to as the "Railroad
Equipment." .

6. PB, as assignor, entered a Memorandum of Bill of Sale and Assignment and
Assumption Agreement dated as of November 6,1997 with GAPB Venture Corporation
("GAPB"), as assignee, for the Leases and the Railroad Equipment, which was recorded
at the Surface Transportation Board (the "STB") on November 6,1997 at 2:20 pm under
RecordationNo. 19370-D.

7. GAPB, as assignor, entered a Memorandum of Bill of Sale and Assignment
and Assumption Agreement dated as of November 6,1997 with Wilmington Trust
Company, not in its individual capacity, but solely as trustee under the PBG Equipment
Trust Agreement, between Wilmington Trust Company and PBG Capital Partners L.L.C.,
as assignee, for the Leases and the Railroad Equipment, which was recorded at the STB
on November 6,1997 at 2:25 pm under Recordation Nos. 19370-E and 16722-A.

8. Assignor and LNLC have entered an Assignment and Assumption Agreement
dated as of June 29,2007, which is evidenced by this Memorandum of Assignment and
Assumption Agreement (CCLX) with respect to the Leases and the Railroad Equipment.

9. This Memorandum of Assignment and Assumption Agreement (CCLX) may
be executed in any number of counterparts, each of which shall be an original, all of
which when taken together shall constitute one agreement binding on all parties,
notwithstanding that all parties are not signatories to the same counterpart.

10. It is expressly understood and agreed by the parties hereto that (a) this
Memorandum of Assignment and Assumption Agreement (CCLX) has been executed
and delivered by Wilmington Trust Company, not individually or personally but solely as
Trustee of the Seller (in such capacity, the "Trustee") in the exercise of the powers and
authority conferred and vested in it as Trustee under the Trust Agreement of the Seller,
(b) each of the representations, undertakings and agreements made on the part of the
Seller herein are made and intended not as personal representations, undertakings and
agreements by Wilmington Trust Company but are made and intended for the purpose of
binding only the Seller, (c) nothing contained herein shall be construed as creating any
liability on Wilmington Trust Company, individually or personally, to perform any
covenants either expressed or implied contained herein, and (d) under no circumstances
shall Wilmington Trust Company be personally liable for the payment of any
indebtedness or expenses of the Seller or be liable for the breach or failure of any
obligation, representation, warranty or covenant made or undertaken by the Seller under
this Memorandum of Assignment and Assumption Agreement (CCLX).



IN WETNESS WHEREOF, each of the parties hereto has caused this
Memorandum of Assignment and Assumption Agreement (CCLX) to be executed by
their duly authorized officers as of the date first written above.

PBG Equipment Trust
as Assignor

By: Wilmington Trust Company, not in its
individual capacity but solely as owner
trustee

financial Services Offlcm

LaSalle National Leasing Corporation
as Assignee

B

JTONBTANOC W. LANCASTER
1Itle: SENIOR VICE nnCOIDCNT



STATE OF MARYLAND

COUNTY OF BALTIMORE

)
)ss
)

On this 3 day of July, 2007, before me personally appeared .̂, or\ST<
to rng personally known, who being by me duly sworn, says tha£he is the

^ V * , of LaSalle National Leasing Corporation that the foregoing
instrument was signed on behalf of sajdcprporation, andgie acknowledged that the
execution of the said instrument was nuftree act and deed.

My commission expires: *-{[(o /<% o (I'/to/*

My Comm
NOTARY
PUBLIC
Expires

04-10-2011



STATE OF DELAWARE )
)

COUNTY OF NEW CASTLE )

On this 3"V day of July. 2007, before me personally appeared D
to me personally known, who being by me duly sworn, says that (s)he is the

franefo) Services Officer . of Wilmington Trust Company, that the foregoing instrument
was signed on behalf of said limited liability corporation, and (s)he acknowledged that
the execution of the said instrument was his free act and deed.

My commission expires: SUSANNE M. GULA
Notary Public • State of Delaware
My Comm. Expires Nov. 21, 2007


